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TO THE 


RIGHT HONOURABLE 


PHILIP DORMER STANHOPE, 
Earl of CHESTERFIELD, &c. 


Mv Losp, 


SER HE Regard your Lordſhip hath for the Trade 
8 of this Nation, your great Deſire of a further 
was Increaſe thereof, and of our Navigation, as 
the chief Support and Bulwark of Great- 
Britain, and the Knowledge your Lordſhip hath of 
the Trade and Commerce of our dangerous and vigi- 
lant Rivals therein, together with your accuſtomed 
A 2 Affability 


* 


— 


Affability and Candour in receiving any Scheme pro- 
poſed for the Good of your Country; are ſufficient 
Motives for my laying before your Lordſhip the fol- 
lowng Eſſay, which however imperfect, may find it's 
Excuſe, as proceeding from an honeſt and laudable In- 


Moſt faithful 


aud obedient humble Servant 
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Derr 
For preventing a further INCREASE 
| O F THE 
NATIONAL DEBT, 
And for Reducing the fame. 


ELT 
Nature, 


Safety and Happineſs. Towards which End, 1 
the taking away of an Evil is, in ſome Degree, acquiring or 


(6) 


pood, the Reduction of the National Debt (which when it ex- 


veeds one hundred Millions may prove a very dangerous Evil, and 
is dreadful in Profj 


pet) will FEINOVC * Difficulties and Morti- 


Ede regards M King and the Good of his Coun 1 
Time will permit them to give their 7] 

abjet, as from many Plans and Schemes fu one might 

formed to anſwer this noble End. For it cannot be i that 


perfect Scheme of this Sort can be formed by one Perſon, but 
preſumed, a perſect one 


kr muſt be confeſſed that Oeconomy in public Aﬀair is infi- 
more neceſſary than in private Life ; and of this that worthy 
Patriot Sir Job: Barnard ſeems to have been ſenſible, by his well 
intended Scheme of Savings by Reduction of Intereſt : Bur fill 
further Im t is abſolutely neceffary for the Security of the 
Nation ; le 26 a multiplied by the Increaſe of our 
National Debt, that they are now become a Burthen almoſt in- 


fupportable. 


Tus flow Progreſs of this Evil renders it the more dangerous, 
as being ſcarce liable to Detection until the ſevere Effect is felt, 
when perhaps too late for a Remedy: And as the moſt fatal Diſ- 
orders, and moſt difficult to cure in the human Conftitution, ariſe 


by a long, flow, and imperceptible bad Habit; fo likewiſe do thoſe 
in our political Conſtitution. 


Tur 


* 


Tur Reduction of the National Debt to, at leaſt, 40, ooo, ooo, 
is very eſſential towards making us a happy People, (which fure is 
not ſo difficult to effect as ſome may imagine), for thereby the great 
Increaſe of our Commerce will render this Nation the Grand 
MazrT of the World; and by the great Increaſe of our Navigation 
we thell be able to muniunte cur Liiee 26 heap =o (f ae. 
than) the French, Dutch, or any other Nation; likewiſe to ſell our 
Manufactures on as good Terms as any other People whatſoever : 


c 
the Legiſlature. 


ISnAII take the to introduce an Obſervation on the 
French Trade, made by an elderly Merchant of great V in 
the Year 1745; that he remembered when all the Ports in France 
did not ſend yearly fafty Sail of Ships to the i- Indian, 
and lived to fee the Number increaſe gradually to. of two 

hundred Sail fitted out from one Port only to the Fe/i- Indies 


Tas great Increaſe of the French Navigation and Trade, a 
chiefly owing to their ing us in moſt Ye/i-India Com- 


modities, eſpecially Sugars, Cotton, Indigo, and all F#e/i-Indis 
Goods, by which France is become now the greateſt Market in the 
World ; which is not to be wondered at, as their outward bound 
Cargoes coft them twenty per Can. leſs upon an Average, than 
our outward bound Cargoes do us; conſequently they can afford 
to underſell us in all their Returns. 


SHOULD it be faid, that Trade in general is increaſed in Europe, 

I wiſh we could ſay our Trade and Navigation is increaſed in the 
by. Are Te ben . ler E 
fay. As Reflections on this Topic ſeem to me to have 


wT 

neglected, the thereof (if not taken timely into Con- 
* fideration) will be, that the French, in a few Years Commerce, 
will leave us little enough to look after. 


Tuxxzroxx, after deliberating many Schemes, and turn- 
way Thee we may Wie, to hikes bore i ile © 
Thing as the Increaſe of our Trade and Navigation; I could not 
fix upon any Plan ſo eaſy as that of Sir Matthew Decker, Bart. 
WAS is, a etal Adention of the profurdiuſizns of 22 
Supplies by one general Tax. This would make the Nation a 
Kind of Port, which would render it in a few Years the 
Grand Macazine of the World. 


Many ions have been made to Sir Matthew Decker's 
Scheme, ſome of them frivolous, not worth mentioning ; 
the three moſt material I will mention, in order to obviate, viz. 
the Firſt, That the Miniſtry will loſe their Power; the Second, 


That the „and thoſe in great Places, will not then have fo _ 
man Ways of their Friends; and the Third, That ſuch | 
a will hurt thoſe who now enjoy Places, Salaries, or have 


Grants under the Government, as moſt Places will E 
then be rendered uſeleſs. 


To remove theſe Difficulties, I reply to the Firſt, The Miniftry 
would gain Eſteem, and have much leſs Trouble, as they would 
not every Year be taxing their Fellow-Subjefts, which is one chief 
Cauſe of the Diſlike the independent Part of the Nation have to 
3 they will thereby have much leſs Buſineſs at Home, more 
the good and true Intereſt of the Nation, by 
making foreign Affairs their chief Study, and would prevent man 
Families from ruining their Fortunes at Elections. Tothe Second 
I 


— — —— — 
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I make the Anſwer now given upon any Complaint 
public Offices: « The Good of the Nation muſt be firſt 
ce fidered.” To the Laſt, my Anſwer is, I ſhould 


prejudice any one ; therefore all thoſe a 
Penſions, or Salaries of any Kind, ſhould receive the 
their Lives, to be paid out cut of he denies ati th. the Frevieg 
tha Low, RED INES 
r 
to the full Value of their Grant. 


Funruzx, as the an u 
the State of our Finances (I fear more fo than many among 
that if they can 


preſent 


will fully cffe& their Purpoſe. 


To fruſtrate this Scheme of the French, 1 ſhall begin with. the 
firſt Part of my Scheme, and recommend that the Legillatuze |! 
raiſe three Millions at Michae/mas next, by Annuities on Lives not 
exceeding fix and a half per Cent. (Foreigners excluded) the Ma- 
nagement of this to be conducted by ſeven Truſtees, to be yearly 
named by his Majeſty ; three noble Lords, two Commoners, and 
two Perſons converſant in Trade, who fhould act without any *' 
Salaries, the whole Expence for the o& 0 | 
exceed 1000 l. fer Annum, vis. for Clerks, 4001. per A, 
ER. Books and incident 19904. | 
per Anmem ; for the Broker s „200 l. per Amum; for ten 
Chair-hire for each Truſtee when he attends, 300 J. Total 
1000 J. The faid three Millions to be 1 imployed to 
e 
at any one Payment; tas awe. 


Par, 


(ro) 

Par, the Truſtees ſha!! be impowered to buy in Stocks in the 
Names of the Lord High Chancellor, the Preſident of the Coun- 
cil, and the Chancellor of the Exchequer for the Time being, in 
Truſt, for the Nation. On the Death of any Annuitant the 
Truſtees to take in ſuch as ſeem moſt to their Advantage, but not 
to exceed fix and a half per Cent. Intereſt, and all Monies arifing 
by new Annuitants, to be appropriated for the further Payment of 
the National Debt, as foon as the fame ſhall amount to 200,000 /. 
and the Truſtees to receive the future Dividends, or an adequate 
Sum, out of the Sum raiſed for the Service of the current Year on 
all Debts they ſhall pay off, as if the fame fill exiſted, to accu- 
malate in order to the further leflening of the National Debt: 
This would immediately ftrike our ambitious with Ter- 
ror, and in the Courſe of ten or twelve Years pay off an immenſe 
Sum. 


| IT ynocnep next tothe other Part of my Scheme, which is for 

raifing annually a large by one Tax on Houſes, to 
prevent any further In of the National Debt, and, according 
to Sir Matthew Decker's Plan, aboliſh all Duties and Taxes, ex- 
cept ſuch Duties as affect our Manufactures by Imports, or French 
Commodities. 


By the beſt Information I can get, the Number of Houſes in 
England, capable of being fo yearly taxed to raiſe more than am- 
ple Supply in Time of War, at the moſt moderate Comps, 
amounts to 866,000, excluſive of near one third Part of Houſes 
and under the Rent of 2/. per Annum, which I di- 


untenanted, 


ALL 


2 


Officer in the Army or Nan 


. —_—  - 


6,000[25| 150,000 0 © 
72 — 6 


— — i 
than two Rooms on a Floor, or only two | 
Rooms, if either of them are a 


163. 200, 0 0 © 


per 
have a fixed Sum in Lieu of Tythes 2 
150, to 20.7 — 


—— two Rooms 


=}: 50000 1,900,008 0 4 


. > 
and Farm-houſes of Farms above 604. per | |. 
Arnum, and Livings from 801. to 1501. per horn otras bs 


CounTay Houſes, the Rents PEAK 10 L 
and under 200. fer Amum 


1 ooo, O00 0 0 


— 


— $100,000 5 geen 3 o 


Carried over $562,000 [6,7 50,000 © 0 


B 2 


” 


E 


* 1. 4. d. 


%7 $50,000 © © 


8 SMALL 
on a Floor, and Farms above 300, and un- 5 
der 6ol. ndallLivings from 591. to Bol. f ——_—— .. ca. 
Amum — 


AlL ſmall Houſes and 
from 104. to 301. per Am 


9 above 20. 


201,000 © © 


863,000] [7,251,000 © © 


Hoss in Waks ———— — — 150,000 


| 22228 Hutt þ 
and Cots under 2/. per 1 — — JOE 
| Houſes 100,000 
upon a Medium at 87. for Houſe ———  —— —  $800,0000 0 


Tus Land- Tar in Time of War at 25. in the Pound, in 


Time of Peace 6d. in the Pound — © © 


Doris on all Frexch Commodities, and ſuch other Com- 
modities as may prejudice our Manufactories, if taken off 


} go,coo o 0 


L. 9,141,000 © © 
DzDducTioNs. 


on callecting eight Millions at 34. in the 


et I 100,000 © 0 


Fon Bounty on Corn, bi Linen, nd fu n.8 


L. 8.941,00 © o 
To 
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To be applied in Time of War. 


To his Majeſty's Civil Liſt —— J. 800,000 © © 
To of the three and a half per 
Cont Ears Imereſt onthe three Millions of 105,000 © © 
Life Annuities —— —— 
To Payment of the Truſtees 1,000 © © 


There remains to pay the Intereſt of the 


National - + cas. ooteaaa current {8,035,000 0 0 
Service of the Vear — 


— e———_—_—_—_—_————_——_————_—_—_——_——_— 


8,941,000 © © 


In Time of War the Nation will ly, hp rap” + 
the Commoditics in fitting out the King's Ships will be ſo much 
cheaper, and Labour likewiſe cheaper. 


In Time of Peace. 


that all the faid Taxes ſhall continue, except 

ax, which, reduced to 64. in the Pound, as 8.191 — 
DIS Houſes, will cauſe a Deduc- { 91.000 

tion of 750,000/. then will remain the Sum of | 


To be applied, vis. 


" To the King's Civil Lit — —— J. 800,000 0 o 
The Extra Intereſt on the Life Annuitants 3 
and Charges — — — 28 


Fox keeping 24, ooo able Seamen, exclu- 
Gre ofthe Officers in Part pay „ 


o pay off the Intereſt of the National 


rb 


Debe naten he Supplies for the corrent Year $3:299-999 oP 


Tux Remainder to 99 
Debt 


— 0 


L. 8,191,000 © © 


(14) 
My next Buſineſs is to convince the ſeveral Perſons of the dif- 
| ferent Claſſes, how beneficial a Scheme of this Sort would be to 


them, as the Land-Tax will be reduced one half, and all the other 
Taxes (excepting ſome few) are to be taken off. 


I sHALL begin with the Noblemen, &c. of the two firſt Claſſes, 
to whom I ſhall name only three Taxes, by 


great | 
by reducing half the Land Tax, the Malt Duty, and Duty on all 
Wines (except French Wines.) 


To the five next Claſſes, if they conſider the many Taxes, Du- 
ties, _— — (too numerous to 


thoſe who have Families, if they 
Neceſfaries of Life will be; 


a New 
iti i about 95 (but I will fay Par) 

he became poſſeſſed of 10,000 J. of Annuities, which 

him in for Intereſt, at 4 per Cent. per Ae. 

U i Calculation he then made of the many Duties, 

Exctis, bis Income was affetied thereby upwards of per Ann, 


nous Buildings, Sky-lights, and Lights in} 1 10 © 
1750 Tu Act for reducing the ſeveral Anmuitics of 


four per Cent. to three and a half per Cent. until} 50 © © 
the 25th of December, 1757p — — 


_ _ fects every 
1748 Do 


6.26) 


„ dedett bis Pacith Tame, — 


Ir 4 0 


* 


ain deen fee ths Ter 2 not yet fixed 
2757 Tus Taxcs to be then laid will affect every one. 
At G 1757, e farther Raabe of bis Iateret, 


e the chore Gabe of Me. B. it plainly i 
ſt come, which was 300 L per Annum in 1746, 12 U appr 
. creaſe of Taxcs is or will be in 1757, radrendos BG ahem. 160 
DD whereof two 
3 _— —— — 
Conſequence = 
| War, which may continue ſome 
—— 2 Evil ? r 
err 


. Ah the Con- 


